
•  

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 ISBN: 978-1-7138-6593-3 
 

2nd International Conference on 
Financial Management and 
Economic Transition  
(FMET 2022) 

Shenzhen, China 
19 – 21 August 2022 

 

Editors: 
 
Vilas Gaikar 
Min Hou 
Sikandar Ali Qalati 
 
 

 

 

Advances in Economics, Business and Management Research 
Volume 664 

Bringing Together Global Wisdom in 
Scientific Innovation to Promote  
High-Quality Development 



Printed from e-media with permission by: 

Curran Associates, Inc. 
57 Morehouse Lane 

Red Hook, NY  12571 

Some format issues inherent in the e-media version may also appear in this print version. 

Print copyright© (2023) by Atlantis Press (part of Springer Nature) 
All rights reserved. 
Copyright for individual electronic papers remains with the authors. 

For permission requests, please contact the publisher: 

Atlantis Press 
Van Godewijckstraat 30 
3311GX Dordrecht 
The Netherlands 

contact@atlantis-press.com 

Printed with permission by Curran Associates, Inc. (2023) 

Additional copies of this publication are available from: 

Curran Associates, Inc. 
57 Morehouse Lane 
Red Hook, NY 12571 USA 
Phone:  845-758-0400 
Fax:      845-758-2633 
Email:   curran@proceedings.com 
Web:     www.proceedings.com 



TABLE OF CONTENTS 

 

Study on the Feasibility of Finance Lease to Solve the Financing Problems of Enterprises ................................ 1 

Qian He 

The Relationship Between Capital Structure and Profitability in Pharmaceutical Manufacturing 

Industry ................................................................................................................................................................. 9 

Mingqian Feng 

Study on Real Time Auditing Mechanism of Innovation and Entrepreneurship Policy 

Implementation in Universities .......................................................................................................................... 18 

Yue Huang, Xinyi Huang 

Research on Benefits of Executive Shareholding in Development of Companies ............................................. 28 

Ruoyu Wang 

Analysis of the Development Pattern and Characteristics of Government Support Policies for Small 

Technology Enterprises in China ........................................................................................................................ 39 

Xinyu Zhang 

Research on the Economic Growth Factors and Spatial Spillover Effects in Ili Kazakh Autonomous 

Prefecture ........................................................................................................................................................... 50 

Haocheng Qin 

Empirical Analysis of Holiday Effect on Chinese Baijiu Stocks ........................................................................ 58 

Zongya Chen, Luyun Zhang, Fangming Li 

Research on the Application of Minimum Variance Model and Utility Maximization Model in 

Stock Market Portfolio ....................................................................................................................................... 69 

Jiahao Lin, Yunyang Lu, Lulu Zhang 

Research on Factors Influencing High-Net-Worth Individuals in Asian Countries to Choose Family 

Offices in Singapore ........................................................................................................................................... 79 

Xiaoyu Dong 

The Development of Digital Financial Inclusion and Corporate Financialization ............................................. 88 

Siyan Liu 

The Economic Impact of Covid-19 on the Auto Industry ................................................................................... 99 

Yiyuan Zhang 

Research on the Innovation Path of China's Enterprise Economic Management in the Context of the 

New Normal Economy ..................................................................................................................................... 106 

Huiwen Zheng 

The Strategy and Competitor Analysis of LVMH ............................................................................................. 113 

Chi Suen Lai 

The Research About the Regional Integrated Development of China Yangtze River Delta, the Pearl 

River Delta and the Beijing-Tianjin-Hebei Region and the Financial Problems and Solutions of 

China’s Regional Economic Integration ........................................................................................................... 122 

Zhibin Tao, Jiaxiao Chao 

A Comprehensive Analysis of Tesla ................................................................................................................. 131 

Yuxin Liu, Yu Shen, Lanxin Zhang, Yixin Zhang 



Analysis of Estée Lauder’s Operations and Forecasts for the Future Based on Financial Statements ............. 144 

Yingying Fu, Jiayin Li, Chuyue Wei, Siyun Yuan 

Analysis of Chinese and American Banking Stocks Based on CAPM Model ................................................. 155 

Pengfei Sun, Yuhui Wang, Yumu Wang 

Analysis of the Factors Affecting the Development of Hainan Duty-Free Economy ....................................... 164 

Jiaying Lin 

The Effect of Consumers’ Environmental Awareness on Business Operations Management .......................... 171 

Bingxin Zeng, Qian Zhang, Liyu Xia, Guangrui Tang, Jiaxu Chen, Wenhao Zhu 

The Perceived Risk, Creativity Mechanism, Innovation Performance and Organizational 

Performance of Factoring Companies .............................................................................................................. 178 

Heng Guo 

Study on Network Structure Evolution of High-Quality Development in Beijing, Tianjin and Hebei 

Based on Social Network Analysis ................................................................................................................... 196 

Hongyun Zhou, Yang Liu, Ying Sun 

Research on the Development Level of Green GDP ........................................................................................ 204 

Dahai Huang 

A Study on Carbon Finance Policies to Promote the Transition of China’s Industrial Structure 

Toward the Low-Carbon Economy .................................................................................................................. 210 

Weirui Liu 

Research on Haidilao Service Marketing Strategy Management ..................................................................... 217 

Jiayi Liu 

Analysis of Tax Burden of Industrial Internet Enterprises and Its Influencing Factors .................................... 224 

Defa Cai, Yang Chen 

How Does Genki Forest Manage to Stand Out in the Beverage Industry? ....................................................... 230 

Guanjie Gao 

Research on Theory and Practice of China's Economic Modernization ........................................................... 237 

Yanjiang Guo 

Research on the Key Mechanism of Promoting the Construction of Southern Regional Power 

Market .............................................................................................................................................................. 245 

Dunnan Liu, Zhixin Dong, Yaxuan Han, Zhixiang Zhang, Yufang Chen, Long Jiang 

Impact of Covid-19 on Chinese Stock Market and Suggestions ...................................................................... 254 

Yifan Sun 

How Carbon Emission Affects Stock Returns and Business Management in China ........................................ 265 

Xitao Miao, Nancy Li 

Analysis of Tesla’s Innovation Strategy and Influence of Leadership .............................................................. 275 

Keyi Qin 

Analyze the Effect of Improving Portfolio Performance by Integrating Science and Technology 

Innovation Board and Growth Enterprise Market: Based on ARIMA Model and Mean-Variance 

Portfolio ............................................................................................................................................................ 286 

Yining Gao 



Corporate Governance Structure’s Impacts on the Level of Environmental Disclosure: A Case 

Study of Highly Polluting Enterprises in China’s A-Share Manufacturing Listed Companies ........................ 298 

Xinkai Wu 

Through Background Research and Financial Data to Analyze Midea’s Operating Conditions ...................... 306 

Yujie Li 

The Capital Structure Through the Trade-Off Theory: Evidence from Chinese Firm ...................................... 314 

Xinyu Deng 

The Secret of Starbucks’ Success in the Chinese Coffee Market: Pricing and Marketing Strategies 

Analysis ............................................................................................................................................................ 327 

Junyou Liu 

NPV and IRR’s Comparative Analysis in Enterprises Investment Decision Making ....................................... 334 

Xuanrun Liu 

The Financial Statement Analysis of LVMH .................................................................................................... 343 

Sihan Chen 

Strategy and Financial Statement Analysis of the Coca-Cola Company .......................................................... 354 

Mingwei Li 

Study on the Influence Factors of Non-Profit Organization’s Information Disclosure Quality ........................ 364 

Sun Yu, Li Shuang 

Study on Enterprise Management Mode: Take SF Express as an Example ...................................................... 376 

Shurui Yan 

Factors Influencing the Cash Holdings of Manufacturing Companies in China .............................................. 385 

Huadong Xiao 

Research on the Influence of Mixed Ownership Reform of State Owned Enterprises on Corporate 

Performance—Taking Yunnan Baiyao as an Example ..................................................................................... 394 

Yunlin Bai 

Financial Analysis of Apple Inc. Based on 2021 Apple Annual Report ........................................................... 402 

Xining Li 

Research on the Investment Decision in Financial Market Based on Optimal Portfolio .................................. 412 

Ruixiao Zhao 

The Fed’s Rate Hikes, USD-RMB Exchange Rate, and Dynamic Changes in Stock Market .......................... 423 

Yuqi Zhao 

How Hermes Survived COVID-19 and Recovered So Quickly? an Analysis of Hermes’s Financial 

Position and Strategies ..................................................................................................................................... 437 

Yitong Wu 

Application of Blockchain Technology in the Field of Financial Management ............................................... 449 

Jiaxing Wei 

The Impact of Covid-19 Pandemic on the Pharmaceutical Industry: Evidence from Fosun 

Pharmaceutical ................................................................................................................................................. 457 

Yiting Hu, Ziting Huo, Ximiao Zhai, Ziheng Zu 



Peer-Review Statements ................................................................................................................................... 469 

Vilas Gaikar, Min Hou, Sikandar Ali Qalati 

Research on the Survival Methods for Small and Medium-Sized Enterprises in the Post-COVID-19 

Era .................................................................................................................................................................... 472 

Xintong Cai 

The Digital Inclusive Finance and Enterprise Innovation: Evidence from A-Share Market ............................ 480 

Bowen Liu, Xin Wen, Yufan Zhang, Xiaomeng Zhong 

Improving GM and Tesla’s Declining Sales in China Based on SWOT Analysis ............................................ 491 

Yuzhou Dai, Ni Jiao, Yuxuan Wu 

The Impact of Top Executive Team Heterogeneity on Firm Performance and Financial Leverage ................. 500 

Yuxiang Wang 

Optimization of Accounting Information System for O Manufacturing Company: Based on the 

REAL Model .................................................................................................................................................... 513 

Jia Yu 

A Study on Marketing Channel Strategies for Electronic Companies .............................................................. 523 

Ying Zhou Mungia 

Research on the Challenge and Reform of Financial Crisis in Public Debt Management ................................ 529 

Dingyuan Zhang 

Seeking Chinese Opportunities from International ESG Investing Research ................................................... 536 

Jingjing Fan 

To What Extent Can Planning and Land Regulation Be Blamed for the Fact That, as a Young 

Person with a Modest Income, You Are Unlikely to Be Able to Afford to Buy a Home in Many 

Advanced Economies? Discuss with Reference to the Relationship Between the Supply and 

Demand of Housing, and House Prices ............................................................................................................ 545 

Jiaqing Wang, Zhongche Shen 

The Impact of the US-China Trade War on China’s Semiconductor Industry .................................................. 550 

Yufeng Xiao 

The Effect of the Digital Economy’s Growth on Employment ........................................................................ 563 

Bingyue Bai 

Comprehensive Analysis of Ride-Hailing Evidence from Uber and Lyft ........................................................ 570 

Jingyu Sun 

Driving Digital Transformation in the Food Industry ....................................................................................... 581 

Yuqing Huang, Zheng Liu 

Analysis of SF Express’s Strategic Risk——Based on 2018–2020 Annual Report of Financial 

Statements ........................................................................................................................................................ 587 

Chuhan Zhang 

Is There a Soft-Skill Mismatch Between Chinese Overseas Students and the Requirements of 

Chinese Employers? a Case Study of Chinese Master’s Students at Leeds University .................................... 596 

Xuelei Mao 

Research on the Influence of Customer Perceived Value on FMCG E-WOM Communication ....................... 604 

Yihan Jiang 



Commercial Bank Apps Can Be Better: Users’ Experience Research .............................................................. 613 

Zizhe Zhang 

Marketing Channel Construction of New Media Communication Business Market Based on Cloud 

Platform ............................................................................................................................................................ 619 

Yixi Zhang 

Forecasting the Yield Curve with Nelson-Siegel Model: Chinese Evidence .................................................... 627 

Zhanyi Zhang 

Forecasts on Best Investment Portfolio for Healthcare Companies Based on ARIMA and GARCH 

Models .............................................................................................................................................................. 635 

He Gong, Rei Hong, Zhuoran Li 

Research on the Compatible Development Model of International City and Street-Stall Economy—

Take Shanghai as an Example .......................................................................................................................... 651 

Cairou Yu 

Application of Altman Z-Score Model in Credit Risk Assessment of Light Industry in China ........................ 660 

Xinyi Xu 

An Empirical Analysis of Digital Transformation on Enterprise Innovation in China: Take 

Manufacturing as an Example .......................................................................................................................... 670 

Houchu He 

An Empirical Test of CAPM: Application in Apple and Tesla Stocks .............................................................. 679 

Zihan Chen 

Research on the Minimum Wage Policy of the Online-To-Offline Food Delivery Industry in China .............. 686 

Baihong Liu 

An Empirical Analysis on the Portfolio of Transnational Auto Market Based on ARIMA-LSTM .................. 693 

Yiping Hong 

Information Disclosure Quality, Earnings Management and Stock Price Cash Risk: Evidence from 

China ................................................................................................................................................................ 706 

Qi Wang, An Zhai, Qingyue Pang, Haoyi Wang, Xuanqi Chu 

An Analysis of the Vast Gap in Application Scope Between Piece Rate and Efficiency Wages in 

Recent Years ..................................................................................................................................................... 718 

Yang Zhang 

Research on the Inflation Cost Evaluation and Appropriate Inflation Management Based on the 

Taylor Rule ....................................................................................................................................................... 726 

Shiqing Sheng 

Research on the Application of Bonds in Financial Risk Management ............................................................ 734 

Zhaoyang Xue 

The Market Analysis for BYD .......................................................................................................................... 741 

Yiyuan Qiu, Kunlong Zhang, Yuan Zong 

Forecasting China's Military Industry Index: Based on Decision Tree, Random Forest and Time 

Series Models ................................................................................................................................................... 752 

Xiaoyan Cheng, Ziyan Liu, Zhijie Zhang, Zhiyue Zhu 



Enterprise Tax Burden and R&D Investment: Evidence from Chinese GEM Listed Companies .................... 765 

Yingxuan Liu 

Enlightenment of Real Estate Development in the United Kingdom for China Based on the 

Perspective of Low Carbon .............................................................................................................................. 775 

Xiaowen Liu 

Comparison of Two Equity Incentive Plans of Bright Dairy ............................................................................ 783 

Hua Zhang, Peiyao Liuw, Bowen Zheng 

The Time-Varying Impact of Fed’s Rate Hikes on Yield and Volatility of Bitcoin .......................................... 789 

Yuchen Dai 

Effects of Financial Development on Real Economic Growth: An Evidence from China ............................... 803 

Huadong Xiao 

Author Index 

 




